
AUDIT ADVISORY COMMITTEE 
 
 

Section 11. The school committee shall create an Audit Advisory Committee consisting of 
four (4) voting members: one (1) from each town appointed jointly by the Selectmen and 
Finance Committee of that town and one (1) voting member appointed by the school 
committee, where that member shall not be a member of the school district’s 
administration. Each committee member must be independent of the financial reporting 
system of the district and should possess a reasonable level of financial literacy. The Audit 
Advisory Committee shall review the district’s financial reporting process and annual 
audit(s), both financial and compliance. 

 
It will be the responsibility of the Audit Advisory Committee to: 

- Establish an understanding of the district’s financial reporting system 
through meetings and interviews with the district’s management and 
individual interviews with all members of the district’s financial reporting 
department. The Audit Advisory Committee will also have the authority to 
request financial reports from the business office of the district showing 
detailed financial transactions, actual expenditures against budgets, 
summaries of all “off budget” financial operations, all liabilities incurred 
or anticipated, and balances of all bank accounts. 

 
- Recommend to the school committee the hiring of the accounting firm that 

audits the financial affairs of the school district. The Audit Advisory 
Committee will recommend the scope of any audits performed, will meet 
with the auditors throughout the auditing process, and will receive any 
reports prepared by auditor



 

- Recommend to the school committee each year the amount of money 
required for auditing activities, and will recommend to the school 
committee expenditures from the auditing budget line item. 

 
- Report annually, after receiving the annual audit, or at other times it may 

deem appropriate, to the full school committee on the adequacy of the 
financial reporting system, outcomes of the annual audit and its 
recommendations for any changes in procedures. In addition, the Audit 
Advisory Committee will conduct, at least annually, a public session 
designed to inform the citizens of the member towns about the district’s 
financial health. 

 


